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&DVH������)ORZ�DURXQG�VLPSOLILHG�FDU�ERG\��$KPHG�%RG\��

0HDVXUHPHQWV�RI�/LHQKDUW��6WRRWV�DQG�%HFNHU��������KDYH�EHHQ�SHUIRUPHG�ZLWKLQ�(8
SURMHFW�029$� �0RGHOV� IRU� 9HKLFOH� $HURG\QDPLFV� ������������ � 7KH� DXWKRUV� NLQGO\
SURYLGHG�WKHLU�PHDVXUHPHQWV�IRU�WKLV�:RUNVKRS��$OO�GDWD�KDV�EHHQ�SUHSDUHG�IRU� WKH
GRZQORDG�IURP�:RUNVKRS¶V�:HE3DJHV��WKH�ILOH�QDPHV�DUH�$KPHGB��B/'$�[OV�DQG
$KPHGB��B/'$�[OV��

)ORZ�'HVFULSWLRQ

7KH�H[SHULPHQWV�ZHUH�SHUIRUPHG�LQ�WKH�/670�ORZ�VSHHG�ZLQG�WXQQHO���&URVV�VHFWLRQ

RI�WKH�WXQQHO�LV�����[���� �P ��)LJXUHV������LOOXVWUDWH�WKH�LQYHVWLJDWHG�$KPHG�%RG\�

������������������������������

����������������������������������������������)LJXUH�����'LPHQVLRQV�RI�$KPHG�%RG\

6WLOWV¶�GLDPHWHU�LV����PP��7ZR�VODQW�DQJOHV�RI�����DQG�����DUH�FRQVLGHUHG��7KH�IURQW
SDUW�RI�$KPHG�%RG\�LV�JLYHQ�ZLWK�DOO�GHWDLOV�LQ�WKH�ILOH�$KPHGJHR�KVW��ZKLFK�FDQ�EH
GRZQORDGHG��,Q�WKH�FDVH�WKDW��WKH�VXUIDFH�RU�JULG�FDQ�EH�ORDGHG�GLUHFWO\�ZLWKLQ�WKH
VROYHU��SOHDVH�VHQG�\RXU�UHTXHVW�WR�EDVDUD#DYO�FRP��$YDLODEOH�DUH�DOO�FRPPRQO\
DSSOLHG�ILOH�IRUPDWV�XVHG�LQ�VWDQGDUG�FRPPHUFLDO�&)'�FRGHV�
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$YDLODEOH�GDWD

7KH�FHQWHU�RI�WKH�FRRUGLQDWH�V\VWHP�LV�SODFHG�DW�WKH�HQG�RI�$KPHG�%RG\��[ ��HQG�RI
WKH�PRGHO��\ ��V\PPHWU\�SODQH��] ��JURXQG�SODQH���0HDVXUHPHQWV�DW�WKH�IROORZLQJ
SRVLWLRQV��ILUVW��VHFRQG�DQG�WKLUG�RUGHU�PRPHQWV��DUH�DYDLODEOH�
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'HWDLOHG�ERXQGDU\�OD\HU�PHDVXUHPHQWV�KDYH�EHHQ�SURYLGHG��DW�WKH�VDPH�SRVLWLRQV
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3UHVVXUH�GLVWULEXWLRQ�DW�WKH�V\PPHWU\�SODQH�LV�DOVR�DYDLODEOH�



,QVWUXFWLRQ�IRU�FDOFXODWLRQV

&DOFXODWLRQ� GRPDLQ� VKRXOG� VWDUW� DW� OHDVW� KDOI� RI� WKH� ERG\� OHQJWK� LQ� IURQW� DQG
DSSUR[LPDWHO\�ILYH�ERG\�OHQJWKV�EHKLQG�$KPHG�%RG\��2WKHU�GLPHQVLRQV�DUH�GHILQHG
E\�WKH�FKDQQHO¶V�KHLJKW�DQG�ZLGWK�

,QOHW�SURILOHV�IRU�YHORFLW\�DQG�WXUEXOHQFH�NLQHWLF�HQHUJ\�DUH�JLYHQ�LQ�([FHO�IRUPDW�DQG
VKRXOG� EH� WDNHQ� IURP� WKH� ILUVW� PHDVXUHG� SRVLWLRQ� � [ ������� P�� 0HDVXUHG� LQOHW
YLVFRVLW\� � UDWLR� � LV�DSSUR[LPDWHO\����DQG� WKLV�YDOXH�VKRXOG�EH�XVHG� WR� UHFDOFXODWH�D
GLVVLSDWLRQ�UDWH��&DOFXODWLRQV�DUH�QRW�VHQVLWLYH�RQ�VPDOO�YDULDWLRQV�RI�WKLV�UDWLR�

$OO�ZDOOV�VKRXOG�EH�WUHDWHG�DV�IL[HG�ZDOOV�

,Q� WKH� FDVH� WKDW� WUDQVLHQW� FDOFXODWLRQV� DUH� SHUIRUPHG�� D� IXOO� ERG\� VKRXOG� EH
FDOFXODWHG���2WKHUZLVH��D�V\PPHWU\�ERXQGDU\�FRQGLWLRQ�FDQ�EH�HPSOR\HG�WKURXJK�WKH
PLGGOH�FHQWUDO�SODQH�

=HUR�VWUHDPZLVH�JUDGLHQWV�PD\�EH�DVVXPHG�IRU�WKH�IORZ�YDULDEOHV�DW�WKH�RXWOHW�

3UHVHQWDWLRQ�RI�UHVXOWV

3URILOHV� RI�&DUWHVLDQ� YHORFLW\� FRPSRQHQWV� DQG� WXUEXOHQFH� NLQHWLF� HQHUJ\� VKRXOG�EH
SORWWHG� DQG� FRPSDUHG� ZLWK� H[SHULPHQWDO� GDWD� DW� [� DORQJ� WKH� V\PPHWU\� SODQH
�WDEXODWHG�GDWD�VKRXOG�EH�VHQW�WR�RUJDQLVHUV��
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6XUIDFH�VWUHDPOLQHV�VKRXOG�EH�SORWWHG�DV�VKRZQ�LQ�IROORZLQJ�)LJXUHV�
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6LPSOLILHG�&DU�0RGHO��$KPHG�0RGHO��'*/5�)DFK�6\PS��GHU�$*�67$%��6WXWWJDUW
8QLYHUVLW\���������1RYHPEHU�����
$KPHG��5DPP��)DOWLQ��6RPH�VDOLHQW�IHDWXUHV�RI�WKH�WLPH�DYHUDJHG�JURXQG�YHKLFOH
ZDNH��6$(�3DSHU�������������
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